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When you buy an Option Contract, the most you can lose 
is the cost of the Option.
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When you buy an Option Contract, the amount of capital 
required is the cost of the Option.
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Options (due to their leverage) increase in value at a greater 
rate than the underlying shares based on ROI.
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Instrument Investment Return (Profit) R O I

Stock (100 shares) $11,404 $1,315 11%

Option (1 contract) $216 $1,092 505%

NO Contest!

505% ROI vs 11% ROI
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Let’s look at an example…

There’s more to Options than simply buying a Call or a Put.
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Real IBM Option prices

Buy

Sell

There’s more to Options than simply buying a Call or a Put.
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There’s more to Options than simply buying a Call or a Put.

Real IBM Option prices

That’s more than 10 times your money!
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Options can profit when the Stock moves up, down or sideways.
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Very comprehensive series of 20 education modules

Module # Title Content

1 Option Basics - Calls Introduction to Equity Options – Highlighting the Call Option

2 Option Basics - Puts Introduction to Equity Options – Highlighting the Put Option

3 The 6 Basic Risk Graphs Graphical “Picture” of the Risk/Reward Profile

4 Modern View Risk Graphs Continuation Discussion of Risk Graphs, but in the new View

5 Option Greeks Introduction to Delta, Gamma, Vega, Theta and Rho

6 Options Chains A look at how Options are Displayed and Priced

7 Options with Stock Combining Stock Ownership with Options to “Hedge” Risk

8 Basic Strategies – Part 1 Strategies – Long Call, Long Put, Covered Call and Married Put

9 Basic Strategies – Part 2 The Delta Curve – Which is better, ITM, ATM or OTM

10 Intermediate Strategies – Part 1 Delta Neutral Strategies – Straddles / Strangles
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Module # Title Content

11 Intermediate Strategies – Part 2 Vertical Debit Spreads

12 Intermediate Strategies – Part 3 Vertical Credit Spreads

13 Advanced Strategies – Part 1 Butterfly and Iron Butterfly Spreads

14 Advanced Strategies – Part 2 Condor and Iron Condor Spreads

15 Advanced Strategies – Part 3 Ratio Spreads

16 Advanced Strategies – Part 4 Calendar (Time) Spreads

17 Advanced Strategies – Part 5 Diagonal and Double Diagonal Spreads

18 Money / Trade Management – Part 1 Risk-Reward-Probability-Profile (RRPP)

19 Money / Trade Management – Part 2 Trade Sizing and Account Management

20 Money / Trade Management – Part 3 Trade Adjustments / “Check-Mating” the Market

Very comprehensive series of 20 education modules
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